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Program Rationale: 
The Department of Economics, Finance, and Marketing currently offers a Bachelors of Science 
degree in Economics. We would like to replace the BS degree with a BSBA degree for a variety 
of reasons. First, the current BS program offers very little flexibility for students in terms of class 
choice. The new BSBA program will provide students with increased flexibility in choosing the 
classes that most closely correspond with their career goals. The new program will also make it 
easier for business students to choose economics as a major because the core requirements of 
the program are consistent with the requirements of the other business majors. Additionally, 
this will open up new internship opportunities for our economics students through the Harmon 
College Internship Office. Second, the current program is not covered under the Association to 
Advance Collegiate Schools of Business (AACSB) accreditation earned by the Harmon College of 
Business and Professional Studies. Changing to the BSBA program will allow the Economics 
major to be included in AACSB accreditation. We feel that this will provide a significant 
advantage to our graduates because accreditation makes them more attractive to employers 
and graduate school programs. Third, evidence indicates that graduates from BSBA Economics 
programs tend to earn more in the workplace than graduates from all other business disciplines. 
 
Market and student demand: 
Demand for people with economics training has historically been high. The Bureau of Labor 
Statistics predicts that demand for people with economics training will continue to increase in 
the future, with rising demand for economic analysis in virtually every industry. The fastest 
growth will take place in private industry, especially management, technical consulting, and 
scientific services. 
 
Regarding demand for the economics major at the University of Central Missouri, the major has 
experienced increases in enrollment of 20 to 25% in recent semesters. While we do not expect the 
increase to remain at that level, we do believe that the change to a BSBA will continue to attract 
additional students to the economics major. Additionally, the university expects to increase overall 
enrollment by 3.4% annually. We believe that this will also lead to increases in the number of students 
in the economics major. Finally, improvements in the economy that are likely to take place over the 
coming years will also likely increase overall enrollment at the university, and in turn, the economics 
major. Based on these factors, we conservatively predict an increase in student enrollment in the 
economics major of approximately 6% per year.  
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